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The effects of risk on perceived benefit in risk-taking
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Abstract. It has been suggested that the potential benefit in
risk-taking decreases perceived risk. This phenomenon can be attributed
to the affective heuristic. This study investigated how perceived risk
decreases perceived benefit in risk-taking, as suggested by findings on
the affective heuristic. Five hundred participants estimated the potential
benefit of money with and without a physical risk present. Results
showed the perceived benefit with risk present was lower than that with

risk absent, despite the same benefit in both conditions. However, in the

comparatively low risk and benefit condition, this pattern did not persist.

This paper also discusses the possible mechanism of risk-taking

according to time and circumstances on the basis of the results.
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